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- In exercise of the powers conferred by Article 7, 29 and 34 of the Electricity Law promulgated by the
Royal Decree NS/RKM/0201/03, dated 02 February 2001.
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- In accordance with the permitted letter of Prey Veng Department of Industry, Mines and Energy N° 98/09
dated June 16, 2009.
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- In accordance with the application for changing the management from Mr. Suon Somalin to Mr. Long Hay
dated October 01, 2009.
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- In accordance with Power Purchase Agreement signed between Electricité du Cambodge and Mr. Long
Hay dated , 200......
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- In accordance with the application of Mr. Long Hay dated December 21, 2009.
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- In accordance with the consultations with the applicant, concerned parties and public, made from , 2010 to
2010
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- In accordance with the decision of Electricity Authority of Cambodia’s Session No. dated , 2010.
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(herein after referred to as "“Licensee") Sex Male, Nationality
Cambodian, Date of birth 1952, permanent address #137, Khum
Kampong Leav, Kampong Leav District, Prey Veng Province, holding
Khmer Identity Card No. 050708445, dated March 14, 2008, to grant
of the right to licensee to distribute electricity at Khum Roung
Damrey, Khum Rakchey and Khum Theay, Baphnom District, Prey
Veng Province by purchasing electricity from Electricite du Cambodge
of Prey Veng under Power Purchase Agreement (PPA) between

Electricite du Cambodge and Mr. Long Hay, which was signed on ,

The above right shall be in accordance with conditions of license

specified in part 2 of this license.

Avrticle 2

The License Conditions referred to above are subject to modification
or amendment in accordance with their terms or with Article 7 and 44
of the Electricity Law of Cambodia. This license hereby granted is
further subject to the terms of revocation specified in Schedule 2 of

Part 11 of this License.

Article 3

This license shall come into force on the date it is signed and, unless
revoked earlier, the term of the license shall be 10 (Ten) years and on
the application of the license may be renewed for further period and

with such modification as required.
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Phnom Penh, , 2010
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CHAIRMAN OF ELECTRICITY AUTHORITY OF CAMBODIA
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1-Definitions of terms used in the license

2-General Obligation of licensee

Condition 1: Obligation on compliance with the Law and Sub-decree

Condition 2: Obligation on compliance with technical standard,

safety and environment

Condition 3: Obligation on compliance with order or decision of
EAC in issuing rules and regulations for distribution

service a

Condition4: Obligation on compliance with conditions of electric

power service specified in its license

Condition5: Obligation on Financial statement and its electric power

service report in accordance with EAC’s adoption

Condition6: Obligation on payment of license fee

3-SERVICE CONDITIONS

Condition 7: Condition on electric power service area

Condition 8: Condition on electric power service utilities

Condition 9: Condition on distribution system operation

Condition 10: Condition on electric power business

Condition 11: Condition on electric power supply to customers
Condition 12: Condition on public interest
Condition 13: Communication

Condition 14: Sale Condition of distribution facility in the case it is

required from EAC

Schedule 1: Authorized distributing area

Schedule 2: Term of revocation
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1-DEFINITIONS OF TERMS USED IN THE LICENSE

In this or any of the following Parts of this document and in the

Schedules below, unless otherwise specified or the context otherwise

requires:

“Audit”

“Condition”

“Connection charges”

*“ Consumer”

“Small Consumers”

“Medium Consumers”

“Big Consumers”

means audit on the licensee’s financial

statement of financial year by an auditor.

means a Condition set out in this License.

means charges made for carrying out works
and provision and installation of electrical

plant, electric lines and meters in

constructing or modifying entry and exit

points on the Licensee’s Distribution

System to give supply to a consumer.

means a person or his authorized
representative that purchases or receives
electricity for consumption and not for
delivery or resale to others.

mean a consumer requiring power up to 60
amperes at single phase 230 volts or up to
90 amperes at three phase 400 volts is
categorized as Small Consumer. Small
Consumers will be supplied power from the

public LV network.

mean a consumer requiring power more
than 90 amperes and less than 150 amperes
at three phase 400 volts is categorized as
Medium Consumer. Medium Consumers
will be supplied power through a separate
LV feeder from the MV/LV substation. The

meter will be installed at the substation on

this feeder.

mean a consumer requiring power more
than 150 amperes and less than 400 amperes

at three phase 400 volts is categorized as
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“MV Consumers”

Big Consumer. Big Consumers will be
supplied power generally from a separate
MV/LV substation on their premises. The
meter will be installed indoors or close to
the substation. In some cases, if found
feasible by the licensee, the supply to Big
Consumers can be given by partly utilizing
the capacity of a public MV/LV substation
through a separate LV feeder. The meter
will be installed at the substation on this

feeder.

mean a consumer requiring power more
than 275kVA will be supplied power at MV
by a direct connection from the MV
network. MV metering will be providing on

the MV connection.

CUHBT UG
“gmﬁmejﬁl” ﬁgmfj‘Lm cosingnwnm fHUsgUmIgagt | “Bulk Consumers” are consumers supplied power at high
HRCUBMBRH M0 (Gl mEooo i) voltage (above 35 000 Volts).
“uidns” Y8BT qgmmqgwfﬁmmgg@mmj “Customer” means any person supplied or requiring to
sany U91US1IﬁJmBﬁHﬁﬁﬁﬁHﬁmﬁﬁﬁﬁ%ﬂ be supplied with electricity either for own
o . consumption or for delivery or sales to
gSgﬂﬁUBHﬁ[}mﬂﬁ 1
0 others.
“OEingienoiy” Y188 Hﬁjﬂﬁ fﬁglﬁmﬁﬁﬁ1éﬁ1ﬁ1ﬁm “Distribution Business” means the business of the Distribution
ORGNUIBURAAN Licensee including a business ancillary to:
(1)-misnm wmj Ul mwIw: LUﬁgftiﬁ (a) the distribution of electricity through the
SWWIURERMEMTanAn jus i g Licensee’s  Distribution  System,
ny Qﬂmiﬁﬁgﬁmmmtimﬁgmgw including any business in providing
LUﬁSISD connections to such system;
(9)-RUIU N [IURIgMIeg Bl (b) the provision of Metering Services; and
(1) -MIGHGHAHD B il Lf‘j med (c) the supply of electricity to consumers.
“ni wisfonoiw”  MnBENUTHL FUENNUINE§MNUIGHISEU | “Distribution Code”  means the Distribution Code covering all
o MHEATHUMBRsyUM AU fi material technical aspects relating to
ginfmg Bamn Lﬁ [,mﬁﬂﬁﬁ@fﬁﬁmtﬁmﬁj connections to and the operation and use of
gﬁmémmﬁm gﬁnt"]mﬁmnfa‘}umm the Licensee's Distribution System and the
aL.a s o . 1% operation of electric lines and electrical
BUUINHA IS IHUMeNMUmMyty [ung
o , , o , plant connected to the Distribution System
IOABIWIUERMBHFIUAN ygiueguniu
. of the Licensee or distribution system of
nmqwi,ﬁ}ms]ﬁ IHUMBs§UNIHRNNN ) )
= any other person authorized to connect with
§Jﬁﬁ1Uﬂ1Htﬁ[}JﬂSJUﬁJgﬁﬁ‘lSHm‘lUnﬂ “ .
e ¥ < cooen Licensee’s system.
mmgnisnoiw 7= 2010
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HIURRIsRuIWw”  §185WH HIUAAIBABIWIHUUMBEUH | “Distribution License”  means the Distribution License granted in
unio stgﬁ?? 9 A Article 1 of Part I.

“ LUﬁngﬁm[lf Y188 tf?{}UELW[ﬂHﬁﬁJES%ﬂHMIUQ@ﬁ “Distribution System”  Means all electric lines of the Licensee
mém@}ﬁmgﬁﬁﬁéfﬁﬁm[ijﬁmms}jsltgm within ~ the  Licensee’s  authorized
§ﬂ59‘}ﬁﬂﬂ1fﬂﬁﬁ B ElmEyitIJIﬁ}ﬁtﬁ]ﬁ Ty distribution area and any other electric lines
mgmmﬁmﬁﬁgmmﬁmyﬁm mfgﬁ\fﬁ which EAC may specify as forming part of

o o . . o ° the Licensee’s Distribution System, and
[UNGIBAGIIIIURIEAMISHIHIUAN (U8
- , o = o o« , includes any electrical plant and meters of
81§yt BHUIMHDIBNMYW IUTUHN
) e - i o the Licensee which are used in connection
ﬁWSHW@WU%Iﬁ[’UmSELULG]MNLHWULUI’TB“IUJ
o . ; with the distribution of electricity by the
HOMIS  INWHAMSHIUQN  TEWign . . .
n cooan Licensee; and, in relation to any other
o N ) 5\o
BINENIBNDIWHLE L‘lﬂ’lEﬂiUJIl‘i}ﬁIﬁ]ﬁ neg distributor, it shall have the same meaning
HEémfﬁEﬂ @Gmﬁfﬁﬂﬁﬁm@ﬁwfﬁmms as it has in the license held by such
msihwygnmsnipnionows: distributor.

“grivnoiw”  wskwiuguanywitunsmemnmianion | “Distributor” means any person who holds a Distribution
G 4 License.

“mpmEfBngm”  wskwe1  MEaunsufnigew | “Eac” meansthe Electricity Authority of Cambodia
ﬁj}ﬁfﬁﬁﬁﬁm‘é\fs anmnmﬁtﬁﬁﬁm e established by the Electricity Law
UM eU§)tTIEN [z N B8 AT Iy promulgated by Royal Decree No.
obos/om NS/RKM/0201/03.

“hric IHWQT’LVIM” Y1886 %mﬂﬁjﬂiﬁifﬁﬂjmﬁﬁ@ﬁ?&@ 00 | “License Document” means this document comprising Parts 1,

Y]

inn

« . ¢ o .
HAMBHMIFIUAN" BI88WE1  TANMA QI'H [LU7 I

a

§b Buaurgsfo Hriaumgstm

Part Il and Schedules 1 to 3.

“Licensee” means Mr. Long Hay.

“Uimsigimegd”  JuEssgimiegt AnuTmmnifigaisig)n | “Metering equipment” includes any meter and associated
ffuus Rgn m§1MEﬁﬁ1iﬁlﬂﬁjﬁ1js1§ﬁ1 equipment, which materially affects the
cutiie: o operation of that meter.

“ﬁu@sﬁﬂﬁﬁ” H186WH (LUQ?SI?IﬁH}Sﬁ“U[]‘DﬁIﬁ}{] “Notice” means (unless otherwise specified) notice
;g]ﬁ )mjggﬁﬂﬁﬁmm~|wm@nﬁﬁmj yiew given in writing or by any other reasonable
YNNI [UUNMyIgHngn means.

“m IUﬂJjﬁ” JeH18M 1udieut gm m}mgn mnmytw “Representation” includes any objection or any other proposal
frumsFmanwugnisng made in writing.

[Ga) magﬁggsaige&’ssjﬁﬁ:ésag:%@ 2-GENERAL OBLIGATION OF LICENSEE

o o o - V- - Condition 1: Obligation on compliance with the Laws and

WHIRGYRY. [IGFQRYENIOTNT VL WYY Sub-Decrees

9- HAMESMEHITA pammmegNoaiisfedianen | 1. The Licensee shall comply with the Electricity Law, other Laws

NMB ingm g U oIE)n  BaniEs [fngidumitism and Sub Decrees relating to the Laws.
Ywopu
mhtpnionow 8- 2010
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2. The Licensee is subjected to the environmental obligations as
specified in the Law on Environmental Protection promulgated
by the Royal Decree NS/RKM/1296/36, dated 24/12/1996 and
Other Sub-Decrees on Environmental Protection of the Kingdom

of Cambodia

Condition 2: Obligation on compliance with technical

standard, Safety and Environment

1. The Licensee shall comply with the standards on technical
operation, safety and environment, issued and published by

Ministry of Industry, Mines and Energy.

Condition 3: Obligation on compliance with EAC’s order in
issuing rules and regulations for distribution

service

1. The Licensee shall comply with the provisions of the Rules,
Regulations and Procedures on the electric distribution service

issued by EAC.

2. In specific case and area, EAC may (following consultation with
the Licensee) issue directions relieving the Licensee of its
obligations under paragraph 1 in respect of such parts of the Rules,
Regulations or Procedures and for such areas and for such period

as specified in those directions.

Condition4: Obligation on compliance with service

conditions of license

1. The Licensee shall comply with the provisions of service Condition

stated in this license.

Condition5: Obligation on Financial statement and reports

on electric power service required by EAC

1. The financial year of the Licensee shall be reckoned every year

from 1st January to the following 31st December.

2. The Licensee shall submit to EAC the copy of its audited financial
statement not later than 3 months after the end of financial year to
which they relate. The audit can be replaced by the control of EAC

in the case that actual situation requires.

3. The Licensee shall provide, in the manner and form and at time

mhtpnionow
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time to time for monitoring the Licensee's compliance with the
conditions of this license, provisions of the electricity law and any

other legislative or regulatory requirements.

4. Without prejudice to the generality of paragraph 3, EAC may
require the Licensee to supply information which is more
extensive than or differs from that required to be prepared and

supplied to EAC.

Condition6: Obligation on payment of license fee

1. From the effective date to end of the term of license, the
Licensee shall pay to EAC “the monthly license fee” which is
calculated according to the rate of license fee and the formula
determined by EAC for each financial years pursuant to Article
27 of the Law and Article 3 of Sub-Decree of the Royal
Government of Cambodia fixing the maximum of License fee

for the electric power services in the Kingdom of Cambodia.

2. Each invoice of monthly license fee shall be due and payable

within 14 days after the day on which Licensee receives it.

3-SERVICE CONDITIONS

Condition 7: Conditions on electric power service area

1. This license grants the right to the licensee to distribute electric
power in Khum Roung Damrey, Khum Rakchey and Khum
Theay, Baphnom District, Prey Veng Province. The authorized
distribution area is clearly indicated in schedule 1 of this license

(as shown in the attached map).

2. Big consumers and bulk consumers in the distribution area
indicated in schedule 1 may have the right to select other supply
sources from the transmission line or distribution network of other

licensees, if they obtain prior approval from EAC.

Condition 8: Conditions on electric power service utilities

1. The licensee shall have the obligation to develop its distribution
system in order to supply the electricity to its consumers with
efficiency and security. The licensee shall plan and develop its

distribution system in confirming with the General Requirement of
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Electric Power Technical Standards of the Kingdom of Cambodia

issued by Ministry of Industry, Mines and Energy.

2. The Licensee shall extent and improve its distribution network in
accordance with its plan approved by EAC to ensure the electricity

supply to all consumers in the area of distribution.

Condition9: Conditions on distribution system operation

1. The Licensee shall conduct its Supply and Distribution Operation
to meet the standards of performance determined by EAC pursuant
to Article 3 and 7(e) of the Electricity Law of the Kingdom of

Cambodia.

2. The Licensee shall make available sufficient electricity for supply

to its consumers. Licensee shall ensure the following conditions:

(@  Supply will not be discontinued for more than the

permissible time approved by EAC; and

(b) The voltage or frequency of electricity will not go beyond

the operational limits approved by EAC.

3. The Licensee shall comply with the Distribution Code, when

approved by EAC.

Condition 10: Condition on electric power business

1. The Licensee shall operate and manage the Services provided
under this License in an efficient, qualitative and transparent
manner in accordance with the requirement of this License and

the regulations issued by EAC.

2. Any dispute or difference between Licensee and third party
relating to any agreement for purchase of electricity from third
party shall be settled according to the provision in that
agreement.

3. The Licensee shall not enter into arrangements with third party for

purchase of electricity without prior approval of EAC.

4.  The Licensee shall not use the assets of this License's business
for the purpose other than the business permitted in this

document without prior approval of EAC.
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5. The Licensee shall not acquire any additional business, including
the business of generating, transmitting, distribution or supply of

energy, without the prior approval in writing of EAC.

6.  The Licensee shall not, at any time, assign his License or transfer
his undertaking, or any part thereof, by sale, mortgage, lease,
exchange or otherwise, unless specified in PPA and approved by

EAC.

7. Any agreement relating to any transaction of the nature described
above at paragraph 3, 4, 5 and 6, unless made with the prior
written consent of EAC, shall be void and would constitute

violation of Conditions of License.

8.  The Licensee shall implement the tariff and charge approved by

EAC for the Licensee.

Condition 11: Condition on electric power supply to customer

o- gnmemmign  ErMINmMBUSUIEUANHIEHFAE
ﬁﬁm i MTJQRQ@ISTqﬁm Iﬁﬁgﬂﬁgmﬁtﬁ’fqﬂ pnmam 1. The Licensee shall comply with the EAC’s Regulation on general
8] Lﬁﬁgm ° conditions of supply of electricity in the Kingdom of Cambodia.
b- pumiononwsiol  gnmssgoanss g iifomn g
U Y Neugunmytumgwynu I—Imgqgmqum“ﬂﬁ 2. In the provision of electricity, the Licensee shall not discriminate
gjw between persons or classes of person.
m- HAmsmniTan (Eﬂmmm@ﬁmmm?ﬁ ) (G eongmn
" ﬂ a a ' 1o
WHANTAUB PUUIHE]AIMI BusUsUsh 3. The Licensee shall (and shall ensure that its agents) take all
(n)-m I@BHEMSISTUMUQﬁQﬂ reasonable steps to detect and prevent:
(@ )—ﬁmgﬁjgﬁammgmgms, guamnmysgmegam (@) the theft of electricity at the point of supply
gmtﬁmmmtﬁ:h ﬁﬁﬁﬁﬁtﬂﬁ@@ﬂjﬁ‘ljgﬁgﬁ (b) damage to any electrical plant, electric line or electricity
(A)-AIUMUEUBIGMgHNMYW fHumuyIw: N meter through which the consumer is supplied; and
Hﬁaﬁﬁmﬁg@mm Jgﬁﬁﬁ (c) interference with any electricity meter through which such
€-  HAmsmmoan Ltjrtm;mqﬁun&ﬁ?sﬁtgmqwgﬁgﬁmqw premises are supplied.
HiisnstY  HAdUS [IgunAuIsgjmemuIUlcumutHUmE | 4. The Licensee shall include in the provisions of supply contract
HB fﬁlg“fmggjﬁﬁﬁ]éﬁ]ﬁ]ﬁmgfaUJﬁlmﬁ aMmuty  idooe with the customer that the customer shall, as soon as is reasonably
m‘]mﬁm practicable and possible, inform the Licensee of any incident
N a. o v - . where it has reason to believe:
(R)-B18MIgBANRUINIHRIS  19JUNMIY  UBIg[NIetl
Hﬁmaﬁ‘ 9] (@) there has been damage to electrical plant, electric line or
(9)-wIBRIv Mg g ENWG i meter; or
fi i ysuanags§inn puteinnafusituns (b) there has been interference with the meter to alter its register
BEGnH or prevent it from duly registering the quantity of electricity
supplied.
mmgnisnoiw -12- 2010
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The Licensee shall prepare and submit to EAC its procedure for

handling complaint from customers for approval.

The Licensee shall establish and operate an information service for
use by any customer for the purposes of receiving information,
guidance or advice about any matter or incident in its distribution

service.

Condition 12: Conditions on public interest

1.

The Licensee shall not dispose of or relinquish operational control
over any relevant asset prior to the written consent from EAC.
“Relevant asset” means any asset for the time being forming part
of the Licensee's Distribution System, any control center for use in
conjunction therewith and any right, title or interest in land upon

which any of the foregoing is situated.

The Licensee shall give to EAC written proposal of its intention to
dispose of or relinquish operational control over any relevant asset,
together with such further information as EAC may request
relating to such asset or the circumstances of such intended
disposal or relinquishment of control or to the intentions in regard
thereto of the person proposing to acquire such asset or operational

control over such asset.

EAC may (following consultation with the Licensee) give consent

or refuse consent to this proposal.

The Licensee shall consult with appropriate representatives of
persons employed by it in order to establish and maintain an
appropriate machinery or forum for the joint consideration of
matters of mutual concern in respect of the health and safety of

such persons.

Condition 13: Communication

1.

All communications relating to this License shall be written in

Khmer as official.

Condition 14: Sale Condition of distribution facility in the case it is

amgqmﬁﬁ&ﬁﬁ%a the required from EAC
o ral o 0
9- Q*”m-mm 919 USIUNMSEGURMUQNIS:  FAMSHIE 1. Within six months after receiving this license, the licensee shall
URnA f@ﬁlmﬁmﬁﬁ ﬁjﬁﬁ%ﬂjnjﬁﬁﬁ BUGUN]HOUS [S1] submit the list of its facilities for approval and registering at EAC
as relevant asset. The list should also give details on year of
_13_
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a

commissioning and the original cost of each facility. Thereafter,
for revision of the list of relevant asset, the licensee shall submit
to EAC by 15" February each year, the list of its facilities as on
31 December of the previous year. The list should indicate the
facilities in the beginning of the year, additions made during the
year with its cost, deletion made during the year with its original

cost and facilities at the end of the year.

HuANIeReItw

b- [uumennoaiTsfeRts p:nhomopingm  Biwg firy | 2 Under Electricity Law and Sub-decrees, i the case of revocation
8181 sunnfERnaEHTan HIGGIHE (0B UG of license, EAC can require licensee to sale or transfer its facilities
ﬁjfﬁJHﬁmémmﬁﬂﬂmﬁ Yig E1E1m IR PR T ums registered with EAC as relevant asset to the successor in
U"Uﬂjts’fmﬁm 158 mﬁﬁgﬁﬁ]ﬁﬁﬁﬁlfﬁ@mtﬁ}mfﬂﬁ My accordance with financial principle determined by EAC.
mumininimin fdusantduwngemfadngm
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SCHEDULE 1

AUTHORIZED DISTRIBUTING AREA

9- NUBHRNINTHUENMENTANENBOEHNIu hiBRDIW The authorized distribution area, where Licensee has the right to
Hﬁméﬁﬁumﬁumﬁﬁ ity Bewimw  gunmg 19 provide the electricity is Khum Roung Damrey, Khum
”‘Imffﬂ Y Rakchey and Khum Theay, Baphnom District, Prey Veng

Province.
B- ﬁuéﬁgmmﬁﬁgﬁmwﬁﬁm‘é‘mg Sandiew ¢ feshans The authorized distribution area is determined by “the
1760 3l
[F{USnIU2  2xxLD-Map-Mr. Long Hay-2010”  fHumit boundary map no. 2xxLD-Map-Mr.Long Hay-2010"
nyw attached.
m- q{j LﬁU§ ismmtanis: ngﬁmﬁﬁﬁmgmmﬁmgmﬁmﬁ Under this license, if the licensee intends to request the extension
a 5 [2%al S an
Isﬁﬁj’ﬂ Lﬁﬁ gUfBHﬁUéfﬁﬁU1mft§Hl§]ﬁ Iﬂm181:§ﬁﬁ‘lé or the additional distribution areas then the licensee shall prepare
mmﬁﬂﬂlﬁ ﬁ{]ﬁﬁ{]ﬁm1 mﬁ’mﬁmm s e all necessary documents and submit to EAC in accordance with
s, o o . o the EAC’s determination. After EAC authorized to extend or to
ﬁgm’ﬁﬁﬁmmﬁﬁﬁﬁﬂﬂﬁIUflJﬁ1§1ﬁI 9 IMWInIE
o o - - o add distribution area, this schedule 1 shall be revised and
HINEIHR (UBNEINGIICIGN (UL [FOHRNNG N @A yuigy
. ' " - - . attached with that authorization.
nusitnoIwAMygw auluggsois: Lt’jﬁgmllﬁﬁj[gm
ENwmUmgwIUs ot po§n fnvigetusionoiwis: 1
mmgnisnoiw -15- 2010
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TERM OF LICENSE REVOCATION
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EAC may at any time consider revocation of any of the licenses

granted by this License Document under following circumstance:

(a) if the Licensee requests in writing to EAC that that such

license may be revoked; or

(b) if any amount payable under Condition 6 of General
Obligation of Licensee in relation to such license is unpaid
30 days after it has become due or remains unpaid for a
period of 14 days after EAC has given the Licensee notice
that the payment is overdue provided that no such notice
shall be given earlier than the fourteenth day after the day

on which the amount payable became due;

(c) if the Licensee in the opinion of the EAC has committed a
material breach of any of the terms and Conditions of such
License and does not comply with a final order of EAC to

rectify such breach; or

(d) if the Licensee in the opinion of the EAC, is not in a
position to fully and efficiently discharge the duties and

obligations imposed on Licensee by such License; or

(e) if in the opinion of EAC the Licensee has committed a
willful or unreasonable default to comply with conditions
set forth in the rules and regulations adopted by EAC, and
the Laws of the Kingdom of Cambodia, including Laws
regarding environmental protection, safety, health, taxes,

and electric system performance, protection and standards;

EAC may at any time give not less than 3 months notice in
writing to the Licensee stating the grounds on which any License

is proposed to be revoked.

EAC may, instead of revoking any License, permit it to remain in
force subject to such further terms and conditions as considered
fit to impose and any further terms or conditions imposed shall
be binding upon and be observed by the Licensee, and be of like

force and effect as if they were contained in the License.
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